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VERIFY THE PROPERTY OWNER’S IDENTITY & PROPERTIES WITH
MORTGAGES

When a student has selected a suitable property and is ready to enter into a tenancy, he
/ she should check the land records of the property to verify the identity of the owner
and confirm if the property has been mortgaged to a bank or other financial institution
(usually before signing the provisional tenancy agreement, the property agents will assist to
conduct the land search of the property). The owner of a mortgaged property should seek
the mortgagee's prior consent to the renting of the property. When this consent has
been obtained, the student should learn about the conditions of agreement, if any. A
property that is rent without the mortgagee's consent may be recovered by the
mortgagee, even if the tenant is prepared to pay the rent. The mortgagee is entitled to
ask the tenant to leave the property and a tenant may face the risk of being evicted
within a fairly short period of time.

« How to search the land records
» More on renting a property under mortgage
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